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Presenter
Presentation Notes
Wow…..isn't it great to be in beautiful Dana Point, CA for our 108th NASBA Annual meeting.  This is a great opportunity to discuss important issues, to have fellowship with our peers and to build trusting relationships. 



STRONG AND RELEVANT

EMBRACING THE FUTURE!And We Are…

Presenter
Presentation Notes
The state of NASBA is Strong 
NASBA is increasingly Relevant
And we are…
Embracing the future!



WALTER C. DAVENPORT, CPA
2014-15 NASBA CHAIR

Presenter
Presentation Notes
Chair/President Relationship
“We are Going to have Fun”
Maxinne Wall/Sheilah
Willing to take on challenging Issues
Diversity
Education
Relationships
I look forward to our continued great relationship 



UNRESTRICTED NET ASSETS
FIVE-YEAR TREND

Presenter
Presentation Notes
Introduce - David Costello (took NASBA from 0-25 mil)
I continue to keep NASBA financially sound
Sound Financial Position - things we are doing with these funds
In a few minutes I will share what financial success is allowing us to do.




MISSION SPENDING 
IN SUPPORT OF STATE BOARDS

2014 2015
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Presenter
Presentation Notes
Really Proud 
Our Focus on BOAs

Nearly 12% growth which outpaces out rate growth in reserves
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Presentation Notes
Before I talk about some of the great things we are able to do, I want to mention some of our most business operations that have gotten us where we are today

CPAES – Flywheel Operation – Pat Hartman and Team Awesome Job
CPE Registry – Maria Caldwell, CLO and Director of Compliance Services
NIES – 52 Jurisdictions. -  James Suh, President of Aequo International and Director 
AEQUO – # States/colleges on the map

Future -  NASBA Experience Verification Services




REBUILDING NASBA FOR THE FUTURE

Presenter
Presentation Notes
Took possession of new floor on Oct 1.
Demolition began 10/15
New Construction begins in the next two weeks
CFO and Sr. VP Michael Bryant and Facilities Manager Mary Lane




NASBA IN THE NEAR FUTURE
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Presentation Notes
We will add the photo of construction if it begins in time.



GATEWAY
SYSTEM 
REWRITE

CPAES
SYSTEM

UPGRADE

CPE AUDIT 
SERVICES
PLATFORM

INVESTING FOR THE FUTURE
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Gateway
CPAES
CPE Audit Services

ALD
ALL
CPAVerify



Presenter
Presentation Notes
As I have done for the past few years, I want to discuss 3 of the President's Memo from this year.  

Many of you have taken the time to call, write and make comments to me about each of the Memos I will discuss today.  I want to let you know how much I appreciate that feedback and commentary.  We have provided each of you a copies of the Memos in case you hadn't had the opportunity read them.

……….
Balancing the Three Legged Stool

This memo discussed the importance of NASBA, State Boards, and the profession making sure that the 3Es (Education, Examination and Experience)requirements for becoming a CPA remain strong and valid.

The Memo focused on Education and discussed the rapid changes we are seeing in delivery models.

We are working with AICPA to review the role of accreditation bodies ( and our reliance on them), the increasing use of competency based education including "credit for life experience".  

We have put together a panel this afternoon, moderated by James Suh that will include leaders from a premier Accreditation body,  from Western Govenors' University (rapidly becoming the biggest player in the competency based education space, and from the PHD Project of which NASBA is a full sponsor and which is doing a tremendous job in adding diversity in the faculty of US colleggs and Universities.

I am looking forward to hearing a discussion about the issues I raised in my Memo.

The next two memos World's Premier Accounting Credential and I am Concered raised the greatest amount of response I have experienced.  I heard from former chairs both from NASBA and AICPA, Society executives, Executive Directors and many others.  The commentarys had a similar theme, "Thank you for putting a bright light on this"…."this" being the CGMA being offered by the AICPA.

So, Let's take a few minutes and put a bright light on the issues that have caused many of us concern, and more importantly, what we have done about it.
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Presentation Notes
Article but our Friend Joanne Berry, CEO of the NY Society of CPAs

Accounting profession is changing and evolving

Increased us of non-professional staff





BEFORE WE BEGIN
Some important notes



A BRIEF HISTORY

2011
AICPA Leadership 
tells NASBA about 

impending 
relationship with 
CIMA and that 

AICPA will be offering 
CGMA in the U.S.

2012
AICPA website offers 

CGMA to non-CPAs that 
have been determined to 

meet the UAA/3E 
requirement by the AICPA 

and makes them full 
voting members of AICPA.

2015
AICPA tells NASBA 

leadership that AICPA 
is considering 

reorganization will 
allow non-CPAS who 
are not 3E to assume 

and use CGMA and to 
be members of AICPA.

Presenter
Presentation Notes
2011 -  AICPA Leadership tells NASBA about impending relationship with CIMA and that AICPA will be offering CGMA in the U.S.
CGMA will only be offered to US CPAs
International CGMAs will not be allowed to use credential in the US
NASBA (DAC and KLB) has no concerns
2012 – AICPA website offers CGMA to non-CPAs that have been determined to meet the UAA/3E requirement by the AICPA and makes them full voting members of AICPA
In public speeches AICPA continues to say that only CPAs can use credential
NASBA advises AICPA of concern
AICPA/NASBA staff study ways to mitigate concern
2015 – AICPA tells NASBA leadership that AICPA is considering reorganization will allow non-CPAS who are not 3E to assume and use CGMA and to be members of AICPA.




Uniform 
Accountancy 
Act (UAA)
Sixth Edition

Presenter
Presentation Notes
Need the notes slides (3) to be the UAA sections Verbatim



NASBA/AICPA 
Discussion

Presenter
Presentation Notes
Need notes to be the same as presentation slide only easier to read.  May need more than one notes slide.



THE DISCUSSION CONTINUES



A COLLECTIVE VOICE
Advancing the Common Interest
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