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As we swing into May, I am pleased 
to welcome two new members to 
the Board of Examiners. Robert 
Gallagher, CPA and Thomas 
Homer, J.D. have been appointed 
by Governor Bruce Rauner to serve 
as public members for a term of 
three years. I am also happy to 
report the new CPA examination 

launch went off exceedingly well. As everyone knows 
by now, the release of scores will be delayed until mid 
August, 2017. This brings with it a few complications for 
those whose previous scores will expire during the third 
quarter. The Board of Examiners has adopted a policy 
to accommodate candidates whose scores will expire 
during the period from June 1, 2017 until scores are 
released. The policy states:

Candidates with existing credit that is expiring 
within Q3 will be identified and consideration 
given to ensuring credit is extended. The Board of 
Examiners will extend credit of those candidates 
impacted by the delays in score reporting in Q2, 
2017 to December 31, 2017.

As always the case with the release of a new 
examination, candidates were in a rush to sit for the old 
exam fearing what they might find with the new one. I 
am confident candidates will like the new format with 
more simulations and fewer multiple choice questions.

I am also extremely pleased to announce Illinois has 
produced five Elijah Watt Sells award winners for 2016.  
This prestigious award recognizes candidates who 
passed all four parts with scores averaging 95.5 and 
above. You will find the names of our award winners 
elsewhere in this newsletter.

Enjoy the warmth of the summer!
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Join the Society for the 
following upcoming events: 

Young Professionals Leadership 
Conference: Evolve
June 2, 2017; 8:00 a.m.-12:15 p.m.
Revel Fulton Market | 4 Hours of CPE
With the ever-changing work environment, it’s essential to be 
adaptable to stay relevant and on top of your game. Keynote 
speaker Alpana Singh, who is a well-known restaurateur, 
television personality, and Master Sommelier, will close out 
the event. Don’t miss the YPG’s signature event.  

New CPA Happy Hour
June 28, 2017; 5:30-7:00 p.m.
New CPAs are invited to celebrate their achievement. 
Attendees will tour the office and learn how to make the 
most of ICPAS membership. Enjoy wine and appetizers at 
this FREE event while meeting other members and Society 
leaders.

YOU’RE INVITED

Read More on Page 4

http://www.nasba.org
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CONTACT US:
If you cannot find the 
answers to your questions 
on our website (www.
ilboe.org), please contact 
us directly for more 
information.  

Hours of Operation:
8:30 AM to 5:00 PM 
Monday through Friday

E-mail: Help@ilboe.org

Phone: 815-753-8900
Fax: 815-753-8953

Mailing Address:
1120 E. Diehl Road, Ste. 107
Naperville, IL  60563

Senior Office Staff:

Russ Friedewald, Executive 
Director
Tia France, Asst. Director, 
Certification
Carla Ratchford, Asst. 
Director, Evaluation Services
Matthew Hoffman, Business 
Manager

Other Contacts:
Illinois Department of 
Financial & Professional 
Regulation
320 W. Washington, 3rd Floor
Springfield, IL  62786
Phone: 217-785-0800

Illinois CPA Society
550 W. Jackson, Suite 900, 
Chicago, IL 60661 
PH: 312-993-0407

As I am writing my column for the Spring 2017 issue of our newsletter in mid-
April, I am reminded that spring is upon us, we are past the holidays and tax filing 
deadlines for April 18th are about passed. More importantly, we are mid-month of 
April and the new CPA Exam testing began on April 1st. We have had no reported 
issues with any of the tests (a/k/a testlets) and no reported software issues 
with the new longer exams sections, etc. All very good news for our exam test 
candidates and the immense team behind the scenes from the AICPA, NASBA and 
Prometric Test Centers. We appreciate their involvement in the creation of the new 
exam and getting the exam rolled out all as promised for April 1st.

In addition to the new exam rollout, the number of sections of the exam 
being taken so far beat the estimates that we expected. This means you the 
candidates, embraced the changes and either wanted to finish up your exam 
sections not taken or you were willing to take the new exam to explore the 
changes. We have heard from candidates, professors and CPA review course 
providers that the new ‘blueprints’ have helped candidates prepare for the exam.

We realize the only thing all the candidates are unhappy about is the delay in the 
release of the exam results. We understand your frustration, but in our defense, 
we need to fully evaluate the answers given to the exam. We need to make sure 
the scoring is fair to all; the additional time is to allow a large panel of experts to 

review the results making sure they are equable to 
all the exam takers. So please have patience, as 

soon as we can release the scores, they will 
be released. I along with my fellow committee 
members will be attending an AICPA Board of 
Examiners Committee meeting this summer 
that is dedicated to reviewing the exam results 
prior to the release of scores. Every one of 
the professional staff and all the committee 

members including myself, is anxious to release 
the scores but only when we know they are 

fair to all. 

To that end, I encourage all 
candidates to test as soon as 
you are ready and we all wish 
you success.

Sheldon P. Holzman, CPA, 
CFF/CFE Chair

BOARD CHAIR MESSAGE

http://www.ilboe.org/
http://www.ilboe.org/
mailto:%20Help%40ilboe.org?subject=
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Chicago, IL

The American Institute of CPAs (AICPA), National Association of State Boards of 
Accountancy (NASBA) and Prometric are pleased to announce the successful launch of 
an updated version of the Uniform CPA Examination.

The next generation Exam, which began testing on April 1, has added additional 
assessment of higher-order cognitive skills that test a candidate’s critical thinking, 
problem solving and analytical ability. The Exam also makes greater use of task-based 
simulations (TBSs) as a means of assessing these higher-order skills. Recent research 
confirms that CPAs are now performing tasks that rely upon these skills earlier in their 
careers. 

“The roles and responsibilities of newly licensed CPAs are constantly evolving, so it’s 
crucial for the CPA Exam to stay ahead of the curve. The CPA Exam now better reflects 
the knowledge and skills essential to today’s profession,” said Michael Decker, AICPA 
vice president of examinations. “With an eye toward the future, we’ll continue to work 
with stakeholders to ensure that the CPA Exam, along with the experience and education 
requirements, maintains the high bar for entry into the profession.”

The Exam provides assurance that individuals who pass have the technical knowledge 
and skills necessary for CPA licensure. The current, relevant, reliable and legally 
defensible Exam maintains the profession’s commitment and mandate of the Boards of 
Accountancy to protect the public.

“The new Exam Blueprints demonstrate the continuous enhancement model of the 
Uniform CPA Examination,” said Colleen Conrad, CPA, NASBA executive vice president 
and chief operating officer.  This strengthens the public protection role of Boards of 
Accountancy by enhancing the examination portion of the licensing model (education, 
examination and experience) used to regulate more than 700,000 licensees throughout 
the U.S.,” she continued.  

Among the most important changes to the CPA Exam:
• Exam Blueprints containing approximately 600 representative tasks across all four 

Exam sections are available on the AICPA website. The blueprints have replaced 
the Content Specification Outline (CSO) and Skill Specification Outline (SSO) as 
CPA candidates’ primary source of the content and skills that they will be tested 
on. These blueprints are more robust than the CSO and SSO, identifying content 
knowledge linked directly to representative tasks performed by newly licensed CPAs.

• The Exam remains composed of the four existing sections – Auditing and Attestation 
(AUD), Business Environment and Concepts (BEC), Financial Accounting and 
Reporting (FAR) and Regulation (REG).

• Any combination of passing Exam sections prior to April 1 and passing Exam 

SUCCESSFUL LAUNCH FOR NEXT 
VERSION OF CPA EXAM

Read More on Page 4
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DEPARTMENT OF FINANCIAL 
& PROFESSIONAL 

REGULATION

The Department of Financial 
and Professional Regulation 

is the licensing and 
enforcement agency for 

approximately 70 professions 
including public accountants.  

Candidates seeking licensure 
as a Certified Public 

Accountant must meet 
educational and examination 
requirements as well as one 
year of relevant professional 
experience prior to applying 

to the Department for 
licensure.  The Department 

is also responsible for 
the enforcement of the 

profession and the act that it 
regulates.

SUCCESSFUL LAUNCH FOR NEXT 
VERSION OF CPA EXAM

sections on or after April 1 (within the 18-month window following passing one 
section) will count toward licensure.

• Total CPA Exam testing time increased from 14 to 16 hours – four sections of four 
hours each.

• A new, 15-minute standardized break during each section that will not count 
against a candidate’s testing time had been added.

For candidate convenience, the 10-day extension of the testing window introduced in 
April 2016 will continue in the third and fourth quarters of 2017. The 10-day extension 
will not be available during the current April/May testing window to allow the AICPA 
to follow the standard setting process and analyze Exam results to set new passing 
scores. To provide sufficient time for the process, scores will be released only once 
following the close of each testing window. 

“Through strong collaboration and partnership, we are proud to be a part of this 
joint effort to successfully bring the latest version of the Uniform CPA Examination 
to market,” said Michael Brannick, president and chief executive officer, Prometric. 
“By successfully completing the exam, candidates demonstrate that they have the 
knowledge, skills and abilities to perform their jobs.  We are pleased to continue our 
work with both AICPA and NASBA in protecting the public interest for years to come.” 
The Exam that launched April 1 is based on an extensive practice analysis overseen 
by the AICPA’s Board of Examiners, which included input from key stakeholders 
throughout the accounting profession. 

In addition to the changes to the CPA Exam which have already occurred, the AICPA 
is working on an improved user experience which is expected to launch in 2018. More 
information on that project will be announced later this year.

The CPA Exam is administered in 55 jurisdictions nationwide by the AICPA, NASBA 
and Prometric. The same version of the Exam is also administered in English 
internationally in Japan, Bahrain, Brazil, Kuwait, Lebanon and the United Arab 
Emirates.

Detailed information on the CPA Exam is available online at www.aicpa.org/cpaexam 
and https://nasba.org/exams/the-next-version-of-the-cpa-exam/. 

YOU’RE INVITED (CONTINUED)
Raise Your Glass! Fundraiser
July 27, 2017; 6:00-8:00 p.m.
Hard Rock Hotel
Raise Your Glass and join the Illinois CPA Society at a fun social event will bring 
together and honor our most established leaders and rising stars. Join Society board 
members, senior volunteers and scholarship recipients to celebrate your profession. 
Leave a long-lasting impression on the next generation of CPAs by sharing your 
career experiences and passion for your work.

CPA Exam Award Application Deadline June 15
The CPA Endowment Fund of Illinois awards many scholarships to help people pay 
for the CPA exam. Eligible candidates have achieved their 150 credit hour requirement 
and have been approved to sit for the exam. Encourage someone you know that may 
be interested to apply and help spread the word! For more information, visit www.
icpas.org/cpaexam.

http:// www.aicpa.org/cpaexam
https://nasba.org/exams/the-next-version-of-the-cpa-exam/
http://www.icpas.org/cpaexam
http://www.icpas.org/cpaexam
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SOCIAL MEDIA

Follow us on Facebook:

https://www.facebook.
com/pages/Illinois-

Board-of-Examiners/304
642689732298?tab=miles

tone&view

Follow us on Twitter:

https://twitter.com/
bdofexaminers

Visit our website at:

http://www.ilboe.org/

CONGRATULATIONS TO OUR FIVE 
ELIJAH WATT SELLS AWARD 

WINNERS FOR 2016

Illinois is proud to announce five CPA candidates achieved the distinction of passing all 
four parts of the CPA examination with an average score of 95.5 or better and have been 
awarded the prestigious Elijah Watt Sells Award for 2016.  The five award recipients are:

Devenie Ross
Kelly Mchugh

Andrew Debbink
Kathleen Koehl

Sarah Stang

Source: https://www.nasba.org/licensure/gettingacpalicense/whygetlicensed/five-popular-reasons-for-earning-a-cpa-license/

#1

#2

#3

#4

#5

T O P 5 R E A S O N S  
T O  B EC O M E  A  CPA

PRESTIGE AND RESPECT
• Earn Respect and Admiration by Peers
• Possess Pride of Passing the CPA Exam
• Expertise Rises Above a “Standard” Accountant

CAREER DEVELOPMENT
• Standout from the Crowd and Impress Employers
• Demonstrate Commitment to the Profession
• Gain Potential for Higher Levels of Authority

CAREER SECURITY
• In More Demand Than Ever
• Enforce Higher Standards of Accounting
• Retiring CPAs Are Leaving a Gap in the Market

JOB SATISFACTION
• Work with Multi-Talented Professionals
• Perform Highly-Specialized Job Functions
• Recognize that Businesses Benefit From Services

MONEY & BENEFITS
• Obtain a Better Salary Potential
• New CPAs May Earn 10% More Than Non-CPAs
• Employment Growth is Above Average

https://www.facebook.com/pages/Illinois-Board-of-Examiners/304642689732298?tab=milestone&view
https://www.facebook.com/pages/Illinois-Board-of-Examiners/304642689732298?tab=milestone&view
https://www.facebook.com/pages/Illinois-Board-of-Examiners/304642689732298?tab=milestone&view
https://www.facebook.com/pages/Illinois-Board-of-Examiners/304642689732298?tab=milestone&view
https://www.facebook.com/pages/Illinois-Board-of-Examiners/304642689732298?tab=milestone&view
https://twitter.com/bdofexaminers
https://twitter.com/bdofexaminers
http://www.ilboe.org/
http://www.ilboe.org/
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